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GRADE 10-FINANCIAL MATHEMATICS

QUESTION 6 NOV 07

6.1 Koketso invested R5 600 In a savings account offering 3,8% Interest compounded
annually.
6.1.1 How much money does Koketso have in the savings account after 3
years? (4)
6.1.2 Koketso deposits a further R2 100 into the account at the end of the

third year. What is the total amount of money in the account at the
end of the fifth year, assuming Koketso has made no withdrawals

from the account? (4)
6.2 Jihan 1s booked for a business trip to France. The exchange rate is
1 euro = R9,5970 at the time Jihan needs to exchange money.
6.2.1 How many euros can Jihan buy for R4 5007 (2)
6.2.2 Jthan also has to travel to London where he will need pounds. He has
105 euros left from France. Calculate how many pounds he can buy if
1 euro = £ 0,658. (2)
6.3 Jetsetters Airways increased their tarriffs by 10% in September 2007. Dharma

wanted to travel from Johannesburg to Durban in October 2007. She booked a
ticket two weeks before departure and qualified for a 15% discount. Calculate the

cost of Dharma’s ticket if the normal cost of a ticket was R684 in August 2007. (4)
[16]
QUESTION 4 EXEMPLAR 12
4.1 Thando has R4 500 In his savings account. The bank pays him a compound interest
rate of 4,25% p.a. Calculate the amount Thando will recelve if he decides to withdraw
the money after 30 months. (3
42 The following advertisement appeared with regard to buying a bicycle on a hire-

purchase agreement loan:

Furchase price R5 999
Fequired deposit R600
Loan term Only 18 months, at 8% p.a. simple interest

421 Calculate the monthly amount that a person has to budget for in order to
pay for the bicycle. (6)

422 How much interest does one have to pay over the full term of the loan? (1)
43 The following informatlon Is given:

1 ounce = 28,35 g
$1 = R8,79

Calculate the rand value of a 1 kg gold bar, if 1 ounce of gold is worth $978, 34. 4
[14]
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GRADE 10-FINANCIAL MATHEMATICS

QUESTION 10 HUD 12

10.1.

10.2.

10.3.

10.4.

R 10 000 is deposited into a new savings account on 1* January 2010,
The bank pays 5 % interest per annum compounded monthly.
Calculate the balance in the account on the 30 November 2012,

How many years will it take for an investment, earning 5 % p. a. compound
interest, to double in value ?

In a certain country, the rate of inflation has remained unchanged for the
past 6 years, Currently, a roll of wine gums costs R 7,00. 6 years ago,
the wine gums cost R 4,50. What is the rate of inflation, as a percentage,

in this country ?

A couple buys furniture for R 50 000. They put down a cash deposit of 20 %

and pay off the balance using a higher purchase agreement, over 4 years.
The institution charges interest of 10 % p. a. and a monthly insurance fee
of R 75. Calculate the couple’s monthly repayments,

QUESTION 7 NOV 15

Zach likes to travel, He has saved RS5 000 as spending money for his vacation in Australia at
the end of 2015.

7.1

7.2

Zach looks up the exchange rate on the Internet. Using the information in the table
below, calculate how many Australian dollars Zach can buy for R5 000.

SOUTH AFRICAN RAND RATES TABLE

FOREIGN EQUIVALENT M%‘;?%gﬁ%fm
CURRENCY VALUE OF R1 el b
US doliar 0.083130 12020313
Furo 0074048 13.504730
British pound 0.053877 18.560961
Australian dollar 0.105058 . 0.518560

Zach plans to make another trip fo Australia at the end of 2018.

7.2.1

T.2.2

Asgsume that the Lavemge annual rate of inflation in South Africa will be
6,1% over the next 3 years. In 2018, what amount of money will be
equivalent to the value of R5 000 now?

Zach plans to invest equal amounts into a savings account on

1 December 2016 and on 1 December 2017 to have accumulated an
- amount of R5 980 by 1 December 2018, If this account earns interest at
0% p.a. compounded annually, how much money shc-uId Zach deposit
into the account on each occasion?
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GRADE 10-FINANCIAL MATHEMATICS

QUESTION 4 NOV 16
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